Federal Reserve Agent 


Acceptances 


Bill market. Monthly, pages 2, 10, 18, 26, 34, 42, 50, 58, 
66, 74, 82, 90 

— Holdings of acceptances by Federal Reserve Banks for 

t held by Federal Reserve Banks for 
— correspondents and holdings by accepting banks and 
bankers, 1928-1931 18 

Chart. Volume of bankers acceptances outstanding 1931 com- 
pared with previous three years. Pages 34, 90 — 

Chart. Holdings of bankers acceptances by accepting banks 
and bankers that report their outstandings to American 
Acceptance Council, 1928-1931 66 

Chart. Total purchased bill holdings of the Federal Reserve 
Banks, 1931 compared with 1929 and 1930. Pages 42, 83 


Agriculture 

Chart. Size and value of 1930 crops compared with 1929, corn, 
hay, cotton, wheat, oats, potatoes, tobacco, apples, barley, 
oranges 4 

Crops. Pages 4, 88 em 


Automobiles 


Charts. Production of steel ingots and automobiles, cotton 
consumption, and building contract awards. 1929-1931 21 


Bank of England—See also Great Britain 
Net loss of $150,000,000 in gold during July 1931 61 


August 1 agreement by Federal Reserve Bank of New York 
with other Federal Reserve Banks to purchase from Bank of 


England $125,000,000 of prime commercial bills 67 
Renewal of credit ag t 84 
Bank of United States 


Effect of closing of bank on money market. Pages 1, 2 


Bonds—See Securities 


British Credit—See also Great Britain 
Agreement August 1 by Federal Reserve Bank of New York to 
purchase from Bank of England $125,000,000 of prime com- 
mercial bills 67 
Announcement August 28 of agreement of private banking 
groups of New York and Paris to extend to British Govern- 


ment credit of $200,000,000 in each center. 67 
Renewal of central bank credit. 84 
Building. Monthly, pages 7, 15, 22, 80, 38, 45, 58, 62, 70, 78, 


87, 95 
Chart. Building contracts awarded in 37 States. 
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Chart. Production of steel ingots and automobiles, cotton con- 


sumption and building contract awards, 1929-1931 — 
Chart. Index of residential building contracts in 37 States, 
1925-1931 
Business Activity 


Indexes of business activity. 
47, 55, 63, 71, 79, 87, 95 
Tabulated indexes of business in various lines. Monthly, 
pages 7, 14, 22, 31, 39, 47, 55, 63, 72, 80, 87, 95 


Monthly, pages 7, 14, 21, 31, 39, 


Car Loadings 
Chart. Railroad car loadings of merchandise and miscellaneous 
freight, 1927-1931 


Central Banks 


Céntral bank rate changes. Monthly, pages 13, 21, 30, 35, 43, 
51, 60, 67, 76, 84, 92 


Chain Stores 
Chain store trade. Pages 16, 24, 40. 


Tabulated percentage change over previous year in number of 
stores, total sales, and sales per store, by type of store. 
Pages 16, 24, 40 


Commercial Paper 


Commercial paper market. Monthly, pages 3, 10, 
43, 51, 58, 66, 75, 83, 90 


19, 26, 34. 


Cost of Living 


Chart. Wholesale commodity price index and monthly estimate 
of cost of living, 1929-1931 


Cotton 


Charts. Production of steel ingots and automobiles, cotton 
consumption, and building contract awards, 1929-1981............ 


Credit—See also Member Banks 
Shrinkage in bank credit of $5,500,000,000 since 1929................ 


Crops—See Agriculture 


Currency 
Chart. Money in circulation in United States 1930 compared 
with 1928 and 1929. 


Chart. Amount of money in circulation in the United States, 
1931 compared with 1930 


Chart. Amount of money outstanding in the United States, 
January-November 1931 


Federal Reserve Bank, New York 
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Department Stores 
Department store trade. 
56, 64, 72, 80, 88, 96 


Percentage change over previous year in monthly net sales and 
stock on hand, tabulated by departments. Pages 8, 16, 24, 
32, 40, 48, 56, 96 


Percentage change over previous year in monthly net sales and 
stock on hand, and per cent of collected accounts outstanding 
tabulated by locality. Monthly, pages 8, 16, 24, 32, 40, 48, 
56, 64, 72, 80, 88, 96 


Monthly, pages 8, 15, 28, 32, 39, 48, 


Deposits 
Chart. Deposits in 30 representative savings banks in the 
Second District, 1927-1931 


Chart. Net demand and time deposits of reporting member 
banks in leading cities, outside New York City. January- 
April 1931 


Table showing various interest rates paid on time deposits by 
banks outside New York and Buffalo. 


Savings bank deposits 


Chart. Deposits in New York State Savings Banks, 1925-1931 
Shrinkage in bank deposits of $7,000,000,000 since 1929............ 


Discount Rates 

Federal Reserve Bank of New York reduced discount 
December 24, 1930 from 2% to 2 per cent. 

Federal Reserve Bank of New York reduced discount 
May 8, 1931 from 2 to 1% per cent, lowest on record. 

Federal Reserve Bank of New York advanced discount 
October 9, 1981 from 1% to 2% per cent 

Federal Reserve Bank of New York advanced discount 
October 16, 1981 from 2% to 3% per cent 


Employment 
Employment and wages. 
54, 63, 70, 79, 86, 93 


Monthly, pages 7, 18, 28, 32, 38, 47, 


Exports—See Foreign Trade 


Page 


12 


Federal Reserve Bank of New York—See also Discount Rates 


Total transactions in money market on March 16, $3,400,000,000 


Agreement to purchase from Reichsbank June 25, $25,000,000 
prime commercial bills 


Renewal of participation of $25,000,000 in $100,000,000 central 
bank credit to the Reichsbank 


Agreement August 1 to purchase from Bank of England $125,- 
_ 000,000 of prime cial bills 


Renewal of credit to Bank of England 


Federal Reserve Bank Credit 


Chart. Total Federal Reserve credit outstanding 1930 com- 
pared with 1928 and 1929 


Chart. Total volume of Reserve Bank credit outstanding 1931 
compared with 1930. Pages 65, 81 


Foreign Exchange 


Foreign Exchange. Monthly, pages 4, 13, 20, 30, 34, 44, 61, 
60, 68, 76, 84, 91 


Chart. Movement of French exchange at New York relative to 
gold shipping points. 1930-1931 


Charts. Course of foreign exchange rates at New York, show- 
ing relation to gold points. Pages 13, 60, 91 


27 


49 


67 
84 


Closing cable rates at New York tabulated. End of month 
quotations compared with previous month and previous year. 
Pages 85, 91 

Chart. Money rates in New York and London and movement 
of sterling exchange at New York, January-May 1981............ 


Foreign Trade 
Foreign trade. Pages 12, 28, 37, 45, 55, 64, 78, 86, 94.............. 
Favorable balance of merchandise trade in 1930 amounted to 
$780,000,000 
Chart. Foreign trade of the United States, monthly exports 
and imports, 1925-1931 
Chart. Average daily merchandise exports and imports during 
each month, 1929-1931, adjusted for seasonal variations........ 


Germany 
German Government private credit of 878,250,000 . 


Credit arrangement of Reichsbank with central banks and 
B. L. S. aggregating $100,000,000 


Banking and credit in Germany June and July 1931 


Federal Reserve Bank of New York renews participation in 
credit to the Reichsbank 


Stillhaltung agreement. Pages 75, 76 


Gold 
Gold movement. Monthly, pages 4, 13, 20, 30, 35, 45, 51, 61, 
68, 76, 84, 91 
Chart. Monetary gold stock of the United States, 1919-1931. 
Pages 25, 73 i 
Gold inflow 


Gold imports into the United States tabulated showing country 
of origin of principal imports in 1931 


Chart. Monthly change in tary gold stock of the United 
States. 1926-1931 


Chart. Monetary gold stock of the United States, 1931 com- 
pared with 1930 


Bank of England had net loss of $150,000,000 during July 1931 

Effect of gold movements on basic reserve positi 

Reduction of monetary gold stock of the United States by 
weeks, September and October, tabulated 

Amounts and destinations of principal gold exports during Octo- 
ber and last half of September, tabulated 

Chart. Monthly changes in monetary gold stock of the United 
States, 1929-1931 — 


Gold Standard Suspension 


Influence on y market. 
Banking and credit abroad, effect of gold standard suspension 


Page 


44 


78 


Great Britain—See also Bank of England and British Credit 


Net loss of $150,000,000 in gold during July 1931 by Bank 
of England 
August 1 agreement by Federal Reserve Bank of New York to 
purchase from Bank of England $125,000,000 of prime bills 
Announcement August 28 of agreement of private banking 
groups of New York and Paris to extend to British Govern- 
ment credit of $200,000,000 in each center 
Influence of suspension of gold standard on money market. 
Pages 73, 75 
Renewal of credit 


ement. 


Interest Rates 


Money rates at New York, tabulated. Monthly, pages 2, 10, 18, 
26, 34, 41, 50, 58, 65, 74, 82, 89. 
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Chart. Rates for 4 to 6 month commercial paper, 90 day 
bankers acceptances, 90 day stock exchange time money; 
and discount rate of the Federal Reserve Bank of New 
York, 1919-1931 

Table showing various interest rates paid on time deposits by 
banks outside New York and Buffalo. 

Chart. Money rates in New York and London and movement 
of sterling exchange at New York. January-May 1931.......... 


Table of interest rates showing various rates on time deposits 
outside New York and Buffalo. 


Loans 


Chart. Loans on securities, all other loans, and investments 
of weekly reporting member banks, 1929-1931 


Loans for Others 


Discontinuance of practice of arranging brokers loans for cus- 
tomers other than correspondent banks, by New York Clear- 
ing House 


Member Banks 
Member bank credit. Pages 42, 66, 82 
Chart. Loans on securities, all other loans, and investments 

of weekly reporting member banks, 1929-1931 
Chart. Net demand and time deposits of reporting member 
banks in leading cities outside of New York City. January- 
April 1931 
Chart. Total gross debt of the United States held by public 
and United States Government security holdings of weekly 
reporting member banks. 1919-1931 


Money Market 
Money market. Monthly, pages 1, 9, 17, 25, 88, 41, 49, 57, 65, 

78, 81, 89 
Money rates at New York tabulated. Monthly, pages 2, 10, 
18, 26, 84, 41, 50, 58, 65, 74, 82, 89 
Chart. Money rates in New York and London and movement 
of sterling exchange at New York. January-May 1981.......... 


National Credit Corporation 


National Credit Corporati 
New Financing—See Securities 
Prices 


Commodity prices. Pages 5, 15, 22, 87, 46, 53, 70, 78, 87, 94 
Chart. Movements of prices of raw materials, of semi-manu- 
factured articles, and of finished products, 1929-1930 
Chart. Weekly movements of general commodity prices, 
National Fertilizer Association, 1929-1931 
Chart. Wholesale commodity price index of the Bureau of 
Labor Statistics and Federal Reserve Bank of New York 
monthly estimate of cost of living 1929-1931 
Chart. Movements of various types of prices, wages, general 
price level, and farm prices, 1919-1931 
Chart. United States Bureau of Labor 
wholesale commodity prices, 1913-1931 
Chart. Movements of wheat, silver, scrap steel, and petroleum 
prices, 1931 


statistics index of 


Production 
Production. Monthly, pages 6, 14, 21, 31, 39, 47, 54, 62, 71, 
79, 86, 94 


Tabulated indexes by industries. Monthly, pages 6, 14, 21, 31, 
( 39, 47, 55, 62, 71, 79, 87, 95 


Chart. Index of general production and trade in the United 
States, 1919-1930 


Page 


41 


44 


17 


17 


44 


Tabulated per cent change 1930 from 1929 for the principal 
series 


Chart. Production of steel ingots and automobiles, cotton 
consumption, and building contract awards, 1929-1981 

World production of basic commodities since 1875 

Chart. Growth of world production since 1875, and of various 
groups of products, 1875-1930 


Profits 
Business profits. Pages 29, 46, 69, 92. 
Chart. Annual net profits of industrial, mercantile, and public 
utility corporations, and net operating income of Class I rail- 
roads in 1930, compared with previous three years — 


Net profits for group of corporations tabulated. Pages 29, 46, 
69, 93 

Chart. Quarterly net profits of 163 industrial companies and 
net operating income of 171 Class I railroads. 1927-1931...... 


Reichsbank Credit 
Reichsbank Credit, June 25 
Renewal, July 14 


Reserves 
Chart. Accumulation of excess reserves in New York City 
banks and decline in time money rates in 1908 compared 
with 1980-1931 
Chart. Excess or deficit of reserves held by 19 New York City 
banks at the Federal Reserve Bank, January-July 1931.......... 
Savings Deposits—See Deposits 
Securities 
Security markets. Monthly, pages 8, 11, 19, 28, 36, 43, 52, 61, 
68, 77, 85, 92 
New financing. Monthly, pages 3, 11, 20, 28, 37, 44, 53, 61, 
69, 78, 85, 92 
New securities issued during eleven months of 1930 approxi- 
mate $6,300,000,000 
Figures for October give a total of $45,000,000 new securities 
floated, smallest for any month since the war. 
Chart. Price movements of United States Government, foreign, 
and domestic bonds. Pages 3, 11 
Chart. New security offerings. First half 1928-1930 compared 
with last half 
Chart. Price movements of industrial, railroad, and public 
utility stocks. Pages 19, 77, 92 
Chart. Offerings of securities to provide new capital, foreign 
and domestic, 1928-1931 
Chart. Distribution of principal outstanding United States Gov- 
ernment securities, according to earliest dates on which they 
become callable for redempti 
Chart. Weekly price movements of stocks and bonds 1930-1931 
Chart. New security offerings during the first three months of 
1927-1931 
Chart. Average dividend yield on 90 common stocks compared 
with yield on 60 high grade domestic bonds. 1927-1931 * 
Chart. Total gross debt of the United States held by banks, 
corporations, and individuals, and United States Government 
security holdings of weekly reporting member banks. 1919- 
1931 
Chart. Movement of bond prices, 1928-1931. Pages 52, 85...... 
Chart. Bond flotations by domestic corporations and by States 
and municipalities, 1928-1931 
Chart. Average monthly amount of productive security issues 
floated each quarter of 1921-1931, with ratio to total. 
Chart. Average yield on 40 railroad, 40 public utility, and 40 
industrial bonds. 1928-1931 
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Short Term Capital 
International movement of short term capital 


Table showing amounts reported at end of 1930 compared with 
year previ 


Steel 


Chart. Production of steel ingots and automobiles, cotton con- 
sumption, and building contract awards, 1929-1931. 


Stillhaltung Agreement 
Stillhaltung Agreement. Pages 75, 76 


Time Money 
Chart. Accumulation of excess reserves in New York City 
Banks and decline in time money rates in 1908 compared with 

19380-19381 


United States Treasury 
Treasury financing in March. Pages 19, 27 
Treasury tax period operatioris. Pages 50, 74 
Chart. Distribution of principal outstanding United States Gov- 


ernment securities, according to earliest dates on which they 
become callable for redempti 


Page 
27 


21 


27 


United States Debt 


Chart. Total gross debt of the United States estimated to be 
held by banks, corporations, and individuals, and United 
States Government security holdings of weekly reporting 
member banks. 1919-1931 


Wages 
Employment and wages. Monthly, pages 7, 13, 23, 32, 38, 47, 
54, 68, 70, 79, 86, 93. 


Chart. Index of factory empleyment in New York State 1925- 
1931 
Table showing wage reductions of manufacturing establish- 
ments, December 15, 1930 to July 15, 1931 


Chart. Average weekly earnings of employees in New York 


State factories, 1919-1931 


Wholesale Trade 
Wholesale trade. Monthly, pages 8, 16, 
72, 80, 88, 96 
57]Äĩ; 8 
on hand and per cent of a counts ou nding, tabulated by 
commodity. Monthly, pages 8, 16, 24. 2. 40, 48, 56, 64, 74, 
80, 88, 96 


Yugoslavia 
Currency stabilization in Yugoslavia. ‘ 


* 4, 32, 40, 48, 56, 64, 
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